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Independent Auditor's Report

To
The Members of
Aster Rall Private Limited

Report on the Financial Statements

We have sudited the accompanying financial statements of Aster Rall Private Limited {"the Company”}, which
comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ended and a summary of the significant accounting policles and other explanatory information
{hereinafter referred to as “the financial statements”).

Management's Responsibility for the Financial Statements

The ‘:ampany‘s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,

2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial pedformance and cash flows of the Company in accordance with the accounting
pringi pies generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Camaame% {Accounts) Rutes, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for p'evcm?* and detecting fraude and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Respensibility
Cur responsibility is 1o express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of the Act,
Those Standards reguire that we comply with ethical requivements and plan and perform the audit {o obtan
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements, The procedures selected depend on the auditor's Judgment, including the assessinent of the
risks of material misstatement of the financal statements, whether due 1o fraud or grror. In making those risk
assessments. the auditor considers internal financial controls relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audil procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriatensss of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaiuating the overall
presentation of the financial statements,

g believe that the audit evidence we have mhza Is sufficlent and approprisle Lo provide 8 basis for our audit

:@@5&9 on the financial statements.
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M. BHASKARA RAC & CO.

Opinion

H
financia

n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
i statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accented in India, of the state of affairs of the
Company as at March 31, 2016, and its loss and its cash flows for the yvear ended on that date,

feport on Other Legal and Regulatory Reguirements

1. As required by the Companles {Auditor’s Report) Order, 2016 {“the Order”} issued by the Central
Government of india in ferms of sub-section [11) of section 143 of the Act, we give In the ‘Annexure A’ a
statement on the matiers specified in paragraphs 3 and 4 of the Order.

2. As required by section 143{3) of the Act, we regort that:

Al

{ §\¥)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

Inour opinion praper books of account as requirad by law have been kept by the Company so far as
appears from our examination of those hooks;

the balanee sheet, the statement of profit and loss and the cash flow statement dealt by Lhis Report
are in agreement with the books of account;

In our opinion, the aforesald financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Comupanies {Accounts) Rules, 2014;

On the basis of written representations received fram the directors as on March 31, 2016, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from
being appointed as a director In terms of Section 184 {2} of the Act.

With respect to the adequacy of the internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in ‘Annexure
B and

With respect to the other matters to be included In the Auditor's Repurt in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of cur information
and according to the explanations given to us

i the Company has no pending litigations as on March 31, 2016 reguiring disclosure in the
financial statements.

it the company is not required to make provision, as required under any law or accounting
standards, for material foreseeable losses, if any, on long term contracts including derivative
CONTYACTS.

ik, there are no amounts which are required to be transforred o the Investor Fducation and
Protection Fund by the Company.

for M. Bhaskara Rao & Lo,

Chartered Accountants

i ;i"n Registration No. 0004595
Do

M.V S’Eamana‘;’v’?urfhy

Pariner

Membership No. 206439
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Annexure A to the Independent Auditor's gé;’:@i‘?‘
Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements’ section of our report of
even date Lo the members of Aster Rall Private Umited)

()

in respect of its Fixed Assets:
{a} The Company has mainiained proper records showing full particulars, including quantitative
details and situation of its fixed assets.

{b} According to the information and explanations given to us, the fixed assets have been
physically verified during the year by the management and no material discrepancies were
noticed on such verification. In cur opinion, the frequency of verification is reasonable

{c) According to the information and explanations given to us the company has not held any
immovable property during the vear and hence paragranh 3(0{c) of the Order is not
applicable for the company.

The Company is engaged in construction activities, According to the information and explanations given to
us, the inventory has been physically verified by the Company during the year and no material discrepancies
were noticed on such verification

According to the information and explanations given (o us, the company has not granted any loans secured
ar unsecured to companies, firms, limited liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013 and accordingly paragraph 3(iii) of the Order is
not upplicable, at present.

According to the information and explanations given to us, the company has neither granted any loans,
guarantees, securities nor made any Investments covered under provisions of section 185 and 186 of the
Act and accordingly paragraph 3(iv) of the Order is not spplicable to the Campany at present.

According to the information and explanations given to ug, the Company has not accepted any deposits in
terms of Section 73 to 76 of the Companies Act, 2013, Accordingly paragraph 3(v) of the Order is not
apphoable to the Company

According to the information and explanations given 1o us, the provis f Scctlon 148(1) of the
Compamies Act, 2013 and rules made thereunder relating to maintenance @f Cost records are not
applicable to the Company for the year under audit. Accordingly paragraph 30w} of the order is not
applicable to the company.

According to the information and explanations given to us and according to the books and r@mrdﬁ
produced and examined by us in accordance with the generally accented auditing practices in India,
respect of statutory dues:

{a}  There were no undisputed amounts payable in respect of provident fund, income tax, sales tax,

%

service 1ax, customs duty, value added tax and cess which were in arrears as at March 31, 2016 for
a period of more thao sbomonths from the date they became payable,

According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax or duty of customs or duty of excise or value added tax or cess that have
not been deposited on account of any dispute except dues of sales tax which is given below:
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. o Period to Amount
Statute Nature of Due Forum wg%g% dispute is which the involved in
pending amountrelates | ~ Rs.
MP VAT Act 2002 Value Added Taxes | Commercial Tax Officer 2009-10 203,814
MP VAT Act 2002 Entry Tax Commercial Tax Officer 2010-11 633,381
MP VAT Act 2002 value Added Taxes | Commercial Tax Officer 2010-11 3,319,664
MP VAT Act 2002 Value Added Taxes | A.O Appeals 2011-12 1,557,827
MP VAT Act 2002 Entry Tax | A0 Appeals 2011-12 254,783

(vii)  According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings to financial institutions, banks or government except for dues
relating to working capital loans from 1DBI Bank Limited. The period of default was seven months and
vear end balance of such loans was Rs.1.98 Crores.

The Company has not issued any debentures and accordingly, provisions of paragraph 3({viii} relating
to default in repayment of dues to debenture holders are not applicable to the Company at present,

{ix]  The Company did not raise any monies by way of initial public offer or further public offer {including debt
instruments). According to the information and explanations given to us, the Company has applied term
loans raised during the year for the purpose for which they were ralsed,

{x} During the course of our examination of the books and other records of the Company carried out in
accordance with the generally accepted auditing practices in India and according to the information and
explanations given to us, no material fraud by the Company or on the Company by its officers or employess
has been noticed or reported during the vear, nor have we been informed of such case by the management.

(ki) According to the information and explanations give to ug, 2s the company is a private limited company,
section 197 of Companies Act, 2013 relating managerial remuneration s not applicable and accordingly,
provisions of paragraph 3 {0 of the Order s not applicable.

pai} According to the information and explanations given to us and based on our examination of the records,
the Company Is not a nidhi company. Accordingly, paragraph 3(xit) of the Order is not applicable.

{xiii}  According to the infurmation and explanations given to us and based on our examination af the recards of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Aot
where applicable and details of such transactions have been disclosad in the financial statements ag
reguired by the applicable accounting standards.

{(xiv] According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the vear

{(xv}  According to the information and explanations given to us and based on our examination of the racords of
the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him during the year.

v} the Lampany 15 not required 1o he registered under section 45-14 of Uhe Reserve Bank of lndia Act 1934,
for M. Bhaskara Rao & Co.,
Charrered Accountants
rn Registration No. 0004595

Ramana Murthy
Bariner

Liydase Amve 17 9ry1 6 H "
Hydarabad, May 17, 2016 Membership No.20643%
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Annexure B to the Independent Auditor’s report
Report on the Internal Financial Controls under Clause i) of Sub-section 3 of Section 143 of the Companies Act,
2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Aster Rail Private Limited {“the
Company”) as of March 21, 2016 in conjunction with our audit of the financial statements of the Company for the
vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India [ICAUL These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, Including adherence Lo company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and arrors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Lur responsibility is 1o express an opinion on the Company's internal financial controls aver financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of internal Financial
Controls over Financial Reporting {the "Guidance Note”) and the Standards on Auditing, issued by ICA] and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an sudil
of interngl financial controls, applicable to an audit of Internal Financial Controls and issued by the Institute of
Chartored Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit 1o obtaln reasonable assurance aboul whether adeguate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and thelr operating effectiveness, Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reparting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
eifecliveness of internal control based on the assessad risk. The procedures selected depend an the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due o fraud or ervor,

We believe that the audit evidence we have obtained Is sufficlent and appropriate to provide a basis for our
audit oplnion on the Company's internal linandal controls system over finandial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed Lo provide reasonable
assurance regarding the rellabllity of financial reporting and the preparation of financial statements for external
purposes inaccordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, In
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that recaipts and expendituraes of
the company are being made only in accordance with authorisations of management snd directors of the
company; and (3) provide reasonoble assurance regarding prevention or timely deltection of unauthorised
%zwis%tifm, use, or disposition of the company's assets that could have a material effect on the financial
tements.
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inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
vrocedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2016, based on the internal control over fipancial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the institute of Chartered Accountants of India.

for b4, Bhaskara Raoc & Co
Chartered Atcountants
Firm Registration No. 0004595

ggvz( V. Ramana Murthy
Y Partner

Hyderabad, May 17, 2016 Sembership No. 206439




Aster Rall Private Limiead

Balance Sheet as a1 Miarch 31, 2018

fin &
As at As st
Nate March 31, 2016 March 31, 2015
ECHHTY AND LIABILITIES
Shareholders’ Funds
Share Capltal 3 30,988,000 30,988,000
Reserves snd Surplug 4 (75,577,770} (47,303,023
(44,589,770) {16,315,023)
Non-Current Liabiilties
Long Term Provisions 5 1,647,931 1,167,645
Current Uabilitiag
Short Term Borrowinge [ 63,436,278 72,935,549
Trade Payables 7
{a) Tatal Outstanding dues of rilcro enterprises and - -
small enterprises
{b} Total Outstanding dues of creditors other than mizrp 3,406,473 8,435,934
enterprises and small enterprises
Other Current Liabilities 8 30,786,230 9,928,882
Short Term Provisions 4 527,418 525,787
98,156,396 | ] 91,826,152
TOTAL 55,214,557 76,678,774
ASSETS
Non-Current Aszets
Fixed Assets
Tangible Aszets 16 664,889 888,554
Non current Investments i1 - 1,000,000
Deferred Tax Assets 12 613,026 556,646
Long Term Loans and Advances i3 12,709,385 14,608,105
Other Non-Current Assats 14 16,455,859 17,851,840
30,443,129 34,506,044
Current Assets
Inventories i3 9,380,629 18,027,623
Trade Receivables o 1,427,197 5,268,298
Cash and Bank Balances i7 2,518,439 3,117 643
Short Taern Loans and Advances 18 11,086,427 11,839,536
Other Current Assets 19 358,736 3,519,528
24,771,438 41,772,730
TOTAL 55,214,557 76,678,774
Corporate information and Significant Accounting Policies 1&2
Accompanvying notes farm an integral part of the financial statements
in terms of our report attached
for M. Bhaskara Rao &.enc Lo - far and on behalf of the Board
Chartered Accountapfte,” .~ BN i
R
{f b e =
fe ~ §j
M V Ramana Murthy -t V Radhakrishna BV favi Kumar
Partner Director Dfrector

Hyderabad, May 17, 2016

DIN No: 01483148 DIN No: 0282672



Aster Rall Private Limited
Statement of Profit and Loss for the vear ended March 33, 2016

(in 2)
Note Year Ended Year Ended
Mareh 21, 2016 March 31, 2015
Revenue
Revenue from operations 20 40,664,277 33,743 469
Other Income 21 781,248 440,875
Total 41,445 523 34,184,344
Expenses

Cost of Materials Consumed 2 22,419,935 10,750,332

Construction Expenditure 23 8,914,199 12,026,343

{increase) / Decrease in Stocek and 24 8,486,544 984,748

Work In Progress

Employee Benefits Expenses 25 7,255,090 7,439,047

Finance Costs 26 10,273,305 10,883,235

Depreciation 10 223,665 223,685

Other Expenses 27 12,203,908 3,706,592

Total 69,778,650 46,013,960
e
Profit/{Loss) Before Tax (28,331,12?) {1 1,828,616}
Tax Expense

- Current tax - .

- Deferred tax {56,380) {146,043}
Profit/{Loss) for the period {28,274,747) (11,683,573}
Earnings per equity share of face value
of T10/- each

- Basic and Diluted [inZ} 3o {9.12} {3.77
Corporate information and significant 1232
accounting policies

Accompanying notes form an integral part of the financial statements

interms of our report attached
for M. Bhaskara Rag & Co.
Chartered Accountants., -

MV Ramana M;:rth;f
Partner

V Hadhakrishna
Director
DIN No: 01483148

Hyderabad, May 17,2018

for and on behalf of the Board

g

DV Ravi Kurnar
Oirector
DIN'Ng: 0282672



Aster Hall Private Limited
Cash flow statemant for the Year ended Mareh 33,2018

fin &}
Tear Brded Year Ended
Mareh 31, 2018 Bdareh 33, 2018
Cash How fram eperating sctivitias
Broflt before tay {28,331,127} (11,3292616}
Adjustments for:
Depracistion and amortisation sxpense 223,665 223,888
Finarce costs 10,273,308 10,883,335
Pravision for diminution in | avestment 1.000,000 .
interest Incorme 272,493 440,875
Operating profit bafo g capltal ehan {18.561,684) {281,841}
Changas in working copitaf:
Adjustments far finerease} / decrense in operating assets:
nventories 8,646,994 2,926,343
Lang term loans and advances 2,785,690 (2,618,802}
Short term losns and advances 733,209 (884,312}
Other current assats 3,160,792 406,531
Trade receivables 3,841,101 16,145,484
Othar Nan Current Assats 1.395, 790 5,894,848
Adjustments for Increase / (deereuselin aperating labilities:
Yeade pavables {5,029@461) (17,629,743}
tong term provistons . 480,288 {211,425
Qther current liabiitties 20,857,350 9,006,268
Shurt Lerm grovisions 1,638 58,075
Cash used In aperating activitles 10,333,718 12,823,234
Net Income tax pald {885,850) (898,539}
Net cash used in aperating scrlvities 18,445 854 13,924,694
Cash flow from Investing activitias
interest recalved {272,483} (440,875}
Net cash usad In investing activitios {272,493} (440,875}
Cash flow fram finsncing activities
Finance costy (10,273,308} (10,883,335
Increase In WCBDL Avaliment (9,499,271} {695,176}
Net cash from financing actlvitles {18,772,575) (31,578,511}
Net Increase In cash and cash equivalenis {A+8sg] {599,208} {94,692)
Cash and cash ivalents at the g of the Year 3,117,645 3,212,337
Cash and cash equivalents st the end of the vear {Refar note 17} 2,518,439 3,132,648

Notes:

1. The Cash Flow Statement is prepared in accordance with the indirect method stated in Accounts

Fluw Statement snd presents the cash flows by operating, Investing and financing activities,
2. Motes on accounts form an integral part of the Cash Flow Statement.

3. Figures in bracket represents cash gutilows,

ng Stendard 3 on Cash

4. Figures of previous pericd have been regrouped/re-arranged wher!ve{ necessary 1o conform 16 the currant period

presentatian,

i termms of our report attached
for M. Bhaskara Rao & Co. .

. PN
Chytered Accountants : . £

M.V, Ramana Murthy
Partner

Hyderabad, May 17, 2018

for and an behalf of the Board

=
V Radhakeishna
Director
DIN Mo: 01482148

D ¥ Ravl Kurmar
Director
DiN No: 02826724



Aster Rall Private Limited
Motes to the Financial Statements

i.

2.2

2.3

24

2.5

2.6

Corporate Information

Aster Rall Private Limited {the Company’} was incorporated on March 29, 2007 and is engaged in the
business of designing, manufacturing, erection, Installation, repairing and servicing of Railway signalling,
telecommunication equipment and other equipment related 1o raltways and train control systems.

Significant Accounting Policies
Basis of presentation of Financial Statements

The financial statements have been prepared to comply in all material aspects with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 {"the 2013 Act™), The

accounting policles adoptead in the preparation of financial statements are consistent with those foliowed in
the previous year.

Use of Accounting Estimate
The preparation of the financial statements In conformity with indian

the estimates used In preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actys results and the estimates are
recagnised in the periods in which the results are known / materialise,

Revenue Recognition

Revenue from construction contracts Is recognised by reference to percentage of completion of the contract
activity gross of applicable taxes. The stage of completion Is determined by survey of work performed and /
or an completion of a physical proportion of contract work, as the case may be, and acknowledged by the
contractee. Further expected loss, i any, is reccgnised as expenditure.

Tangible Fixed Assets and Depreciation
Fixed Assets are stated at cost of acquisition, less accumulated depreciation and |
The cost of fixed assets includes interest on borrowings attributable to acquisit
up to the date the asset is ready for its intended use and other incidental

mpairment losses, if any.
ion of qualifying fixed assets
expenses incurred upto that date.

Depreciation is provided on stralght line method based on useful lives prescribed in Schedule il of the
Companies Act, 2013,

Borrowlng Costs

Borrowing Costs that are attributable to acquisition, construction or production of 2 qualifying
asset are capitalised as part of the cost of such asset, A qualifying asset is one that necessarily takes
substantizi period of time i.e, more than 12 months to getready for its

ntended use All other borrowing
costs are charged to ravenve.

Forelgn Currency Transactions

Foreign currency transactions are accounted at the exchange rates prevailing on the date of transactions.
Gains and losses resulting from settlement of such transactions are recognised in the Statement of Profit
and Loss.

Meonetary assets and liabilities relsted to foreign currency transactions

femaining unsettled at the end of the
period are translated at period end rates, The difference in transt

ation of monetary assets and liabifities and

realised gains and losses on foreign exchange transactions are recognised in the Statement of Profit and
Loss,




Aster Rail Private Limited
Notes to the Financial Statements

2.7

18

2.10

2,11

Taxes on Income

Income Tax Act, 1961,

Deferred Taxes: Deferred Tax is accounted for by computing the tax effect of timing differences which arise
during the year and reverse In subsequent periods, Deferred tax assets are recognized and carrled forward

Investments

Investments that are readily reallzable and Intended to be held far not more than a vear are classified as
current investments and are carried at lower of cost and fair value determinad on an individual Investmens
basis whereas ajf other investrents are classified as long term investments and are carried at cost except
provision for diminution In value is made to recognize a decline other than temporary as specified in
Accounting Standard {AS-13) on "Accounting for Investments”

Employee Benefits to Employees

Liability for gratuity and earned leaves, both short and long term, for present and past services which are
due as per the terms of the employment are recognised on accrual hasis,

Earnings per Share:

The Company reports Earnings per Share{EPS) in accordance with the Accounting Standard 20 on Earnings
Per Share. Basic Earnings Per Share is tomputed by dividing the net profit for the year by the weighted
average number of equity shares outstanding during the year,

Diiutive potentlal equity shares are deemed to have been converted as of the beginning of the vear, unless
they have been issued at a later date, The number of shares used in computing diluted Eps comprises of
welghted average number of chares considered for deriving basic EPS, and also the weighted average

number of equity shares which could have been issued to the conversion of ail dilutive potential equity
shares where applicable.

Provisions and Contingencies

The Company recognised provisions when there is present obligation as a resul of past event and it is
probable that there will be an outflow of Fesources and reliable estimate can be made of the amount of the
obﬁgation. A disclosure for Contingant Habilities is made in the notes an accounts when there is a possible
obligation or 3 present cbligation that may, but probably wili not, require an outflow of resources,
Contingent assets are neither recognised nor disclosed in the financiai statements,



Aster Rall Private Lienited
Notes to the Financial Statemente

3.1

3z

3.3

34
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As at March 31, 2018 As at Mareh 31, 2018
Number of Amount Number of Amount
Shares fin & Shares fin &
Share Capltal
Authorlsed
Equity Shares of T10/- 2ach 3,500,000 35,000,000 3,500,000 35,000,000

3,500,000 35,000,000

3,500,000 35,000,000

Issued Subscribed and Paid up
Equity Shares of 210/- each 3,098,800 30,988,000

3,098,800 30,988,000

Total 3,098,800 30,988,000

3,098,800 30,988,000

Reconcilation of the fiumbers of shares and amount outstanding at the beginning and end of the reporting

year
As at March 31, 2016 As at March 31, 2015
Number of Amount Number of Amount
Shares {in &} Shares {in &}
Equity Shares of ¥10/- each fully paid up .
Balance at the beginning of the year 3,098,800 30,988,000 3,098,800 30,988,000
Add: Alloted during the year - - ~ -
Balance at the end of the year 3,098,800 30,988,000 3,098,800 30,988,000

Rights, preferences and restrictions attached to equity shares
The equity shares of the Company having par value of 210 per share rani par|

i passu in alt fespects including

voting rights and entitlement to dividend. Repayment of the capital in the event of winding up of the
Company will inter alia ha subject to the provisions of Companies Act 2013, the Articles of Association of the
Company and as may be determined by the Company in General Meeting prior to euch winding up.

Detalls of shares held by the hoiding company

As at March 31, 2016 As 3t March 33, 2018
Number of Amount Number of Amount
Shares fin &) Shares fin &)
Equity Shares of T10/- each fully paid up
NCC Limited, holding company 3,098,800 30,988,000 3,088,800 30,988,000

Details of shares held by each sharehgider holding more than 5% shares

As at March 31, 2016 As at March 31, 2015
Number of . Number of .
Shares hald % hoiding Shares held % holding
Equity Shares of T10/- each fully paid up
NCC Limited 3,098,800 100 3,098,800 160

T e
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8.3

Reserves and Surplus

Surplus / {Deficle] In the Statement of Profit and Loss
Opening Ralance
Profit/{Loss) for the year
Closing Balance

Long Term Provisions
Provision for Employee Benefits
Provision for Gratuity
Provision for Earned Leaves

Total
Short Term Borrowings
Secured
Working Capital Loan from Banks {Refer note na. 6.1)
Unsecured
Loan from Others
Loan from Related Parties

Total

Detalls of securities pledged:

Waorking capital loan from IDB) Bank s secured by First paripassu charge on the entl

Company,

fin &}

As at As at

farch 31, 2018 Rarch 31, 2018
{47,303,823) (35,619,450}
{28,274,747) (1‘1,883,573}

(75.577,7?0) {47,303,023)
1,285,518 891,462
362,412 176,183
1,647,531 1,167,645
19,789,863 29,289,134
158,184 158,184
43,488,233 43,488,231
63,436,278 72,935,549

fe current assets of the
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71

Trade Payables

{a} Total Outstanding dues of micro enterprises and smal
enterprises

{b) Total Outstanding dues of creditors other than micro
enterprises and small enterprises

Total

Detalls of dues to Micro, Small and Medium Enterprises as per
MSMED Act, 2006 as at:

The principal amount and the interest due thereon {to be shown
separately} remaining unpaid to any supplier as at the end of each
accounting year

The amount of interest paid by the buyer in terms of section 16, of
the Micro Small and Medium Enterprise Development Act, 2008
along with the amounts of the payment made to the suppiler
beyond the appointed day during each dccounting vear,

The amount of interest due and payable for the period of delay In
making payment (which have been paid but beyond the appointed
day during the vear) but without adding the interest specified
under Micro Small and Medium Enterprise Development Act, 20085,

The amount of interest accrued and remaining unpaid at the end
of each accounting year; and

The amount of further interast remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
Micro Small and Medium Enterprise Development Act, 2008,

Other Current Liabilities
Other Payables
Statutory Remittances
Advanices from customers

Total

Short Term Provisions
Provision for employee benefits
Provision for Gratuity
Pravision for Earned Leaves
Provision for Tax {Net of Tax Deducted at Source T39,70,646
{31.03.2015: ?39,70,646}}
Total

fin &}
As at As at
March 31, 2016 march 31,2018
3,406,473 8,435,934
3,406,473 8,435,934
Ni Mt
Al Nil
N N
Ml N
Nil NH
1,655,068 1,739,050
298,131,164 8,189,832
30,786,230 9,928,882
127,587 127,587
43,632 42,004
356,196 358,196
527,415 528,787

PR
PN

foo)
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il

iz,

i3,

14,

15,

Non-Currang investrments

Long term Trade investments (4¢ cost)
Investment In Association of Persons
iV of Aster Telesarvices & RMchiL

Considered doubtiyt

Less : Provision for diminy

tlon

Total

Aggregate amount of unguoted investmente

Deferred Tax Asset{Net)

1} Deferred Tax Uabtlity on 4
Depreclation

ming difference due to:

it} Deferred Tay Asget on timing d

Provision far Gratuity and

Compensated Absences

Provision for Emplovee Banus

Long Term Loans and Advances
{Unsecured ang Considered Good)

Security Deposits
Sales Tax Deposits

ifference due to:

Advance Taxes and Tax deducted at Source

{Net of Provision of ¥ 9,08,583 31.03.2015. # 8,08,583})

Cther Non Current Azsets

Total

{Unsecured and considered goodj

Rentention Maoney

inventories

Testal

{at lower of cost or net realisabie

Stack of Materials
Work In Progress

Total

value}

fin &1

As at As ut
Mareh 21, 2016 Mareh 34, 2018

- 1,000,000
1,000,000
1,000,000

1,000,000 -

- 1,000,000

- 1,000,000

19,519 55,938

562,118 413,207

70,527 198,377

613,026 556,646

1,771,880 2,599,385

2,195,471 4,153,658

8,742,004 7,856,154

12,708,355 14,609,195

16,455 859 17,851,649

16,455 855 17,851,648

- 180,450

9,380,629 17,867,173

9,380,629 18,027,623
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" Aster Rall Private Limited
. Motes to the Finandal Statements

(in &
As at Asg at
March 31, 2618 March 31, 2018
16. TradeRecelvables
Unsecured ond Considered Good
Outstanding for 3 period excesdlng six monthe 1,427,197 5,268,293
Other Trade recelvables - -
Total 1,427,197 5,268,298
17. Cash and Bank Balance
Cash and Cash Equivalents
Cash on Hand - 499
Balances with banks
In Current Accounts 1,002,366 1,041,880
Other Bank Balances
In Deposit Accounts
Margin Manay Deposits (Refer note no, 17.1} 1.516,073 4,075,266
Total 2,518,439 3,117,845
17.1 Margin Money Deposit have baen loged with Banks against Bank Guarantees
18. Short Term Loans and Advances
{Unsecured and Considered Good)
Advances to Suppliers and Sub-Contractors 636,492 474,405
Balances with Govern ment Authoritles 1,459,305 1,145,857
Advances to Employeas 470,708 807,551
Prepald Expenses 5,899 -
Securlty Deposits 581 502,602
Tender Deposits 1,645,174 440,200
Loans and Advances to Related Parties (Refer Note No.29) 5,868,269 8,369,011
Considered Good 8,363,340
Cosidered doubtful for Advances 1,500,000
6,863,340
Less : Provision for doubtful for Advance 1,500,000
B, . it b A
Total 11,086,428 11,839,636
19. Other Current Assets
{Unsecured and tonsidered good)
Retention Money 358,736 1,097,187
With held amount with client - 2,422,341
Totai 358,746 3,519,528

[
oL
=
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20,

231

22,

23.

Revenus from Operations
Sale of Services

Income From Work Contract Receipts

Total
Other Income
interest income
Miscellaneous income
Total

Cost of Materials Consumed
DOpening Stock Of Materlal
Add: Purchases
Less: Closing Stock Of Material

Cost of Material consumed

Construction Expenditure
Construction and Excavation work
Drawing and Designing Expenditure
Material Handling Charges
Inspection Charges
insurance Expense
Machinery Hire Charges
Rent Expendityre
Signalling Installation work
VAT, CST and Cess an Sales
Site Expenditure
Consumables

Total

(ln &
Year Ended Year Ended
Mareh 31, 2016 Mareh 31, 2015
40,664,277 33,743,485
40,664,277 33,743,468
272,493 440,875
508,753 .
781,246 440,875
160,450 2,101,851
232,259,489 8,808,931
. 160,450
22,419 839 10,750,332
3,634,775 7,379,477
- 274,002
618,034 .
. 2,146
13,934 -
200,500 -
642,272 589,390
734,093 1,955,952
2,285,253 1,351,481
784,339 424,143
45,751
8,914,199 12,026,341
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24, Changes in Inventaries of wark-ln-progress
Opening stock
Work In Progress

Closing Stock
Work in Progress

Total

5.  Employees Benefit Expense
Salaries and other benefits
Contribution to provident and other funds
Gratuity and Leave Encashment
Staff welfare Expenses
Total

26. Finance Cost
Interest expense
On Borrowings from Banks
On Borrowings from Others
Other borrowing costs

Total

27.  Other Expenses
Travelling and Convevance
Electricity Charges
Loss from joing venture
Postage,Telegrams and Telephones
Priniting and Stationery
Rates and Taxes
Consultancy Charges
Repairs and maintenance
Telephone and internet Expenditure
Frovision for Trade Recivble Advances Doubtful Trade
Receivables/Advances & Retention monias
Provision for Dimination
Transport Charges
Auditor's remuneration (including service tax)
Far Statutory Audit
For Tax Audit
Miscellaneous Expenses
Total

(in &)

Year Ended Year Ended

March 31, 2016 March 31, 2035
17,867,173 18,851,921
8,380,629 17,867,173
8,486,544 984,748
5,030,118 5,782,627
704,356 482,341

570,057 {11,761}
950,558 1,185,840
7,255,080 7,439,047
3,951,158 8,298,000
5,218,588 5,218,588
1,103, 548 366,647
10,273,308 10,883,235
1,529,338 2,231,000
1.000 3,699
71,829 88,502
4,631 18,584
104,068 77,448
165,744 13,763
526,308 167,770
217,572 99,978
80,477 116,636
7,651,116 11,337

1,000,000

- 627,191
134,834 151,687
33,708 16,854
673,597 81,649
12,203,908 3,706,593




Aster Rall Private Limited
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8. Contingent lablifties 2ng Commitments {in &}
Asg at Asat
March 31,2016 Fareh 31,2015

Claims against the company not acknowledged as debt

- Disputed Sales tax Hability for which the Company 7,959,292 4,426,218
preferred appeal

28,

Related Party Transactione
i} List of refateg parties and relationships:

Related Party’s Name MNature of relationship

NCC Limited Halding Company :

NCCL ECIECCL ARPL iy Enterprises owned and significantly influencad by
holding company

Aster Teleservices & MCML Services jv lointly Controlled Entity

Mr.D ¥V Ravi Kumar

Key Management Personnel

Mr.V Radha krighng Key Management Personnel
i} Detalls of Balances with related parties: fin ¥}
For the Year ended Far the Year ended
March 31, 2018 March 31, 2018
Saies
NCC Limited - 14,473,977
NCCL ECIECL ARPL v 31,032,702 8837328
Amounts Repayable {met) for expenditure incurred on
aur behalf
NCC Limited 20,941 332 3,493,103
Amounts Recoverable et} for expenditure incurred
on behalf of:
Aster Teleservices & MCML Services v - 11,720
Interest on Borrowings
NCC Limited §,218,588 5,218,588
Ceedit Balaness at the end of the vaar
NCC Limited 72,260,659 50,580,876
Debit Balance at the end af the year
NCCLECIECCL ARPL v 14,573,795 16,958,759
Aster Teleservices & MCML Services v 6,863,340 8,364,082

Remuneration to key management personnel 1,288,644 732,985
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30, Eaming per Share(EPS}:

: fin #)
For the year ended For the year ended
Mareh 31, 2015 March 31, 2015
Nominal Valye of Equity Shares € per share} ic i0

Profit after tax {(in Ty (a4 . (28,274,747) (11,687,573 }
Welghted average number of Equity shares outstanding 3,098,800 3,098,800
{8)

Basgle and DlHuted £ps ® pershare} {A/8) {9.12) {3.77y

31. The Company Operatas in & Single Business Segment of Production of Precision Components and in a Slngle

Gecg,raphy‘ Accerdlngfy diselosure requirements of Accaunting Standarg 17, Segment Reporting have not
been furmished,

32. The Company hag Incurred cash iosses during the Year and net worth is completely eroded, The current

liabifities are in excess of current assets, These facts haye raised a question an the going concern status of jw*‘”
the company, thwfthstanding these factars, the financlai statements of the company have been Prepared | 4
On going concern basis based on the commitment given by parent Company, !

: :f"“:-.'”: - "\f‘\‘ for and on behslf of the Board
s ]
B s teyl
. - ,,'" V.Radhakrishng OV Ravl Kurmar

: . Director Directar
Hydarabag, May 17, 2016 OIN No: 01483148 Din Ng: 02826714



